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DANKillUi AND UIIOKIHS

RedmondCo
Letters of Credit

Available In all parts ot the worli-
n WALL ST New York

607 CHESTNUT ST Phllddelphta

KNOINF-

KUSftMBY LESBYBO
ENGINEERS

construct mid operate Railway Light
Power and Mydraulle Plants

examinations and ReportsN-
ew York Ilfff liulldlnit C1IICAOO ILLINOIS

Diviriuxns AND INTEREST

GOODS JIAMIFACTUItlMISlI IIKOtLAH
Tno Directors of the Itubher Goods Manufartur

Have tills day declared the 25tti Hcitu
Quarterly Dividend ONE AND THHEE

OKvr on the Preferred
of this out of earnlnzs

lune IStti IJS to of record
rio ITeforred Transfer Hooks will be closed on

Monday Jute tth 1805 nt 3 oclock P M Rod re-

opened June IStn Cbecka xirlll be mailed to rejls

New York May 10th 1105
U KREE Treasurer

TUK PENNSYLVANIA UAILUOAU-
CUJIPANV

May 1 190-
5Thr Board of Directors has this day declared a

BCULAVNUAL DIVIUKN1 ot THHEE
CBST 1150 sbarc upon tho CapItal Stock
of tho Company payable on after
to as upon the books
the Company st the close of business May 5 1905

be mailed to stockholders who have
filed Permanent Dividend Ordr at this office

HKXUY TATNALL Treasurer

TltK FliUILUS 1AS UtiHl COKtl CO-
Ot ChlOROI

Notice Is hereby iflven that a dividend of ONE
AND OVrMIALP PER CENT ha been declared
on the stock of this Company payable to
the Stockholders on lUOi

transfer books will close la New ork on
1005 at 12 noon and will reopen May 28

NATIONAL niSClIT COMPANY
The regular quarterly dividend of ONE AND

CENT on the Preferred
Stock has been declared May 31st 1905

to stockholders of record at the close of business
May l th 1905 Transfer honkS will be from
May 17th 1005 to Silt 1906

E UUGBEE Treasurer

ELECTIONS AND MEETINGS

PACIFIC MAIL STEAMSHIP CO
120 N Y May 15 106

THE FIFTYEIGHTH Annual Meeting of Stock-
holders of the Pacific Mall steamship Company
will be held at No jso
the 3lst day of May 1005 between the hours of
12 noon and 2 P M for no ilectlon of
directors and the transaction of sjch other bust
nest as may properl come before It The transfer
books will t the office of the Company on
Saturday the 20th day of May 10O5 at 13
noon and will reopen Thursday Juno I l OS at
10 o clock AAYEXANnER MiLUArt Secretary

WILCOX HANKS CLOSED

First National of Cornwall and State flank
of Ovid In Hccplvrrs Hands

The Firet National Bank of Cornwall a
Vilcor institution waa closed yesterday-
by order of the Comptroller of the Currency
on the ground of insolvency National
Bank Examiner C E Vats Brocklln was ap-

pointed receiver The bank has only been
in existence a short time

It was opened as a branch bank by Wilcox
and later organized as a national bank
with Wilcox as president Its failure was
ascribed by the Comptroller to the failure
of Wilcox k Co The bank was capitalized
at 25000 Its business was small

The vicepresident of the bank S C
Jones called upon Alfred H Conkling local
receiver for A C Wilcox Co yesterday
and said that the bank bad made a loan
nsninst collateral deposited by Wilcox of

til 000 and he thought that by selling
the bank might be

Receiver Conkling received 100 in checks
and 54 in bills from the Rouse Point
branch yesterday Up to he
assets in cash of 9000 and
a amount of stock of which
is unknown Wilcox has not visited his
office as yet

19 On the of
Deputy AttorneyGeneral Graham

Justice has appointed
Francis W Whitwell cashier of
National Bank of Geneva aa of
the State Bank of Ovid
one of the upState banking corporations
in A C
recently become had an Interest
The on the
of the State Banking Department showing
that the institution was The
assets are set at 62000 and the liabilities-
are about 5200-

0RUY XEW MEXICAN RAILWAY

Phelps Dodge Co Acquire 4S7 Miles
r Track In the Southwest

Phfilng Dodge t Co the copper mer-
chants have purchased the New Mexico
Railway and Coal Company which oper-
ates 457 miles of railroad with a main
from Uoerul in the southern part of Kan
sas to El Paso Tex The company is
capitalized at 4000000 It runs through
the State of New Mexico and controls val-

uable mines and timber lands Phelps
A Co have acquired alon with the

railroad tho Ifnds
For BJtne time Phelps 4 Co have

the railway corn
for a long term contract to

coal and for their Ariz nt
mines President Clarence D Simpson
of tie railroad said yesterday
been on and se-

curities of the various subsidiary com-
panies nnd finally come to nn agreement
with e Co they
purchased the entire capitol Block of

nea
The has a clise traffic agreement

with the Chicago Ilck M nd and Pacific
with which connections in Kansas

Oaynor and Greene Appeal Dismissed
MONTREAL Quebec May 19 The full

bench of the Court of Kings Bench this
morning diimissed the appeal of Gaynor
nod Greene against tho decision of Judge
Davidson In the Superior Court who held
that Extradition Com-
missioner was qualified to sit In extradition
proceedings two prisoners

ar in the United States court

FINANCIAL NOTES
X Ely a trader om the Con oli

elated failed to meet hi obliga-
tions yesterday HI failure
and It he had been caught long
In the falling market

The nowly elected board of directors of
tho Sorthnrn Pacific
vp t by the old and
by electing two of the now dIrectors James

Bacon to the executive
committee

Patterson vlcenrenldent of
lias Mr Is a civil en

instruction Wabash
Into Pltt He also related

H Mr nnd IsIs was ex-
peetra Air Rnmfcy left

Amonc the orders for railroad equipmentfor this wvek is a
the Southern Railway and too all steel
for the state railways

The report that the Stock will
Exchange ofticker crvlco under tho recenttho United State Supreme wherebyh property right

pointed out that action to be taken under

ha been
4 per cent relumlltur and morteacc of ssr o to b by the Chicagoand Ea tern illinois Railroad
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I FINANCIAL AND COMMERCIAL

FRIDAY May
Although It was another weak day

the stock market today the depression
seemed to be mostly due to the efforts of
speculators for the fall There was it Is

true what appeared to be considerable
genuine liquidation for the account of
London although selling of this sort is
always open to the suspicion that it is
directed from this side It is hardly pos-

sible that any serious fears could have
been excited in the London market by
the publication there of advertisements-
of the name sort emanating from a Boston
speculator with which people here have
long been familiar and to which foreign
Investors In our securities have also become
accustomed There were rumors of financial
trouble In Frankfort which settled down-

it seems to the disappearance of a small
stock market operator but there were
no news developments of more than passing
Interest in foreign financial circles and
the market for home securities on the
foreign bourses remained undisturbed
Money was as easy there as here and the
indications that the Japanese are again

to take the offensive against the
in land was a force

making for rather than
otherwise inasmuch as there Is small ques-
tion but that operations will be at-

tended with success on the part
of the Japanese arms that they have
hitherto

In our own market the matter mostly
talked continued to be the Iron and

and the became
strong during the day in conservative

circles that pessimism in this respect was
being decidedly overdone It has been
perhaps forgotten that year In and year
out a halt almost invariably occurs at this
season In the iron and steel trade if the
trade the fore part of the year has
been while In such a highly specu-

lative market as that which prevails for
many of the stocks of the iron and steel
companies this event is often accompanied-
by a moderate fall in the prices of these
Issues it gives no the con-
clusion that the business has entered upon
any general and prolonged period of de-

cline It should be remembered also that
the fall in the iron and steel stocks has
been very heavy the United States Steel
common shores for instance having
over 80 per cent of their recent
There 1s a possibility as it will perhaps
be found sooner or later of a stock market
becoming oversold as well as overbought
A little time ago it may be recalled there
were evidences of weakening In the market
for raw copper Purchases of the com-
modity for foreign and domestic use fell
off somewhat which caused a slight re-

duction in the price of the article and started
Wall Street that the copper situ
hollow But a little time there

after the enormous buying of copper espe-
cially for the use of foreign manufacturers-
and for the of China again put In

an of copper again
enlarged and it Is now admitted that the
entire American copper situation is the
strongest seen In years The relative
strength of Amalgamated Copper stock
has been one of the most noteworthy fea-

tures lately of the security market this
proceeding of course from the knowledge

an generally dispersed In Wall
Street as be thought that the com-
pany has liquidated out of earnings Us

largo floating debt and is face to face with
a substantial character why its

dividend distribution should be
increased

Such matters aa actually occurred In
course of the days news were all logically
calculated to help values rather than to
hurt them but as speculators for the de-

cline were momentarily in command of
affairs Influences that should have properly
made for a more cheerful feeling were dis-

regarded Authoritative denials were re-

ceived as might have been
of a large share of the stories
from the Southwest yesterday for effect
upon the market of crop damage
there as of wet weather There
Is no doubt that the practically Ideal con-

dition of the crops on the first of the
has been somewhat unpaired
there la just as little doubt that this Im-

pairment has been relatively small All
this a sharp drop today in the
price leading grain options Esti

of tomorrows bank statement were
consequence of large receipts of

money the interior of the country
the net the banks to the SubTreasury-
up to yesterday of over 8000000 was re

to 0000000 The first
of public moneys

Treasury under the Governments last
call has now been completed and as cir-

cumstances are such that the Government
Is paying out the money again with reason
abe rapidity It Is quite clear that there
can be no elevation of money rates In con-
sequence of the operation Indeed the
constant tendency of these rates baa been
for weeks post steadily downward Owing-
to the action of the Rapid Transit Com-

mission yesterday In granting franchises-
to the Metropolitan Street Railway In
terests for the construction of some of the
new subway tunnels the Metropolitan Street
Railway and Metropolitan Securities
today were naturally strong and
the announcement during the afternoon
that the great labor strike In Chicago had
ceased was apparently premature there
seemed to be no doubt that the strike would
be formally concluded within twentyfour

That this will have an Important
all business interests especially-

In the West Is undeniable

New York Stock Exchange fltlM May 10C-
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RAILROAD AND OTHER SHARKS
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Erie 18

Erie 77
83H-

E7ATH 60
15

10-
0FedUASpf 83H
Ft W A DC 95
GenElccCo171-
Gl pf280

68
Hock Val pf 12-

Ulnols Cent157M-
Int Paper 1BH
lot Paper pf 78-

Int 30-

Int 28-

IntPumppf n
Iowa Central 24
Iowa Cent pt 48
Kan A Mica 30
Kin City S 22-

Ean City Sop 57
I2H-

KeoADflM 12

211 18-

HU Knlck Ice pf-

I LEAW 10-

70V LEAWpf 85-

1M Lonf Island 60
C7 LouANuhi42U-
n Manhattan 1

100 UetStRrll8
88 Met See T M

245 WexCent ip-
Mti MlnaAStt

43 MASlLpf 8

aHU3PA3SUt4t-
ew
20 28-

46H UKATpf 87-

47H WoPMlflo 08M

110 Na hAStL145N-
atBUCo 6

224 KatDlsCopf116
113 KatlEnASt 26

11CM Nat Lead 44

iSO Mat Lead pft 7

105 NatRRUex I4M-

13HNR 2dpf 1814

VJCentr 11831-

S4KJJYAB 143

lie HY Central
81Vi VYOAStL 43M

141 mViSHpHO8-
6U VYCASL2P 74

33 NYDock 31

104 XYDockpf 81 y
40 VYNHAII186V4
80 764

106 Nor A West pf 82

78 North Am 88-

101K Nor Pacific 184i4

182 Ont A West 46V4-

IO J 88-

8T

61 66

103 Mall M

186 PeoGLAO 88K
176 PeoAEut 14

14 PbllaRapT123
60 Plttiburc Cl 18-

6CK Plttsbf Cl p 76K-

14V POCAStL 70

47 PCCAStLpf 80
16 PdSttelCar 87

80 PdStCarpf 82

8 PutlmanPCarlli
120 RyStSpf 3
18 RyStSpCpf 86-

8S ReadIng 8

82 Read lit pt 80-

HH Read2dPf 86M

211 RepVo Steel I6-

173X Steel pf 71

187 Rock Island 27M

18 RockUldpf 7
32U Rubber ads 34-

Ti RubOdspfl04
80 SlossShef 74

110 SlostSBtfpf108-
42KSt A I 13
14 SI JG A Up 45

22
56 StLASFlpf 74
34 StLASF2pt 64

166 StLSW 211-
412HStLSWpf 5814
88 StPAOm1721-

6114So Pacific 80
383 So Pacific pfl 1814

28 Southern Ry 28M
66 86i
88 TennCAI 77

5 Tex 40

37 Texas Pan 32
43 Third AvRR125
13 Toledo Ry M
25 T 34W

55-

39MTwin City1107-
7MUn Pacific 1184
64 86
70 USC I Pipe 28-

SO BOU

113 U S Express 123
Rlty A 1m 88

IHj
172 USLpfCtfsl07
282 US Rubber 3Si

82 U SRubpf105j
81 U S Steel 284

15774 U S Steel pf 134-
16K VaCar
7 U VaCarpf
80 Wabash 17i
31 Wabaah pf
M
23 West Un Tel 83
50 Westfhse1511
33 Wheel ALE II j
26 W A L C 1 pt 364
58 WALE2pf 21

Bi WIs Central 22
13 47

TIlE OUTSIDE MARKET

The outside market continued weak
throuRbout the aeslon today and al

hours prices
fluctuated considerably at the end of
day there were few decllnea front

low touched Thursday The
worst that could be of the was

Another circumstance un-

favorable comment from speculators for the

this being to mean that the liquidation
had not course
Securities which Is supposed be
extinct In its contributed a
much number ot shares to the
totalthan It has done some time
After a break In its price to 164 the
trading It rallied to renewed

the part the eesslon
down It closed at I83 net
loan of points The stubs remained
unchanged most severe was

sold ex
dividend at this representing a de-
cline of 5 Transit

In the early

of higher for local traction Issues
in on the Stock Exchange closed

at 203 a net advance of a full
The transactions in the market today

were as follows
Open Htfti Low dIes

SaM ing etl tit ing
3745 AmertcsnCan UK HM 11 UK
WOO American Can pf 6814 8814 7M M

00 Alcoma Copper 474 474 4 4M

00 ArttonaConUln 31 31 OH

iris American Tobacco 2734 W 2 K
00 Am Writ Paper 23 29 29 23-

WO DrUColCop
00 neth Steel

I ncth Steel pf ti StU 20M SIH-

to 0 0 784 CO

eoj eon em
1548 14H I4H I4V 14

300 Central Foundry 3 3l 3l Si
100 Con Refrig 8 8 8 8
200 DelAHudrts ij 4 4 H
600 Granby Copper M M RM

1000 OrccneC Gold 8 8 8 6
600 GreeneOCopper 3SH 2S 35 2SX-

18S5 Guanajuato 5j 6i 5 5

10 184 Ill 161 lat
1800 InterboroUfhRT 501M 303 2001 203

400 Inter Mer Mar 10 10 10i 10-
K300InterMerMirpf 27 27 3814 284
350 Lord A Taylor 100V 1I lOOVi 11-
83OU kayCospf 7314 7 73 73

laOO Manhattan Transit 3 3 3t 2W

100 New Orleans Rypf 78 79 78 78

89 NorSee 301 03S 387H 300

14400 I88VJ I83 V163W-

BOOOlUTlewMln 214 214

100 Seaboard Air Line 181 Ul I81

100 Seaboard A Lpt S W 84

100 Seaboard A Lwl 25 25 25 25

148 Standard Oil 613 815 611 611

800 Tennessee Copper K 2554 23 2S

5500 United Copper 24 24 231 2314

660 United Copper pf 74 744 72 7414

400 li18 11 18 tl18 11 16

1200 USLeatherwi1 8314 8 S3 8-
3esOUSLeataerpfwl 884 884 88 99

1500 WhiteKrobCop M M M M

110000 Am Ice deb Is 75 75 75 f 76

10000 Am Writ Paper 5s 87 87 87 87

1000 Jap 414s wl 8514 8514 88 4 W-

JOOW US Leather iw I 884 8814 MU WK

LATEST QUOTATIONS Of IXACT-
IVB OUTSIDE STOCKS

84-
Ln rlcu Oao rommoa 11

merloaaOaa r f rrsd 07K-
tiierlean Chi ale om lao
Vm rt anCa l Drsf rr l BO-

erteaa Ie 3 wI 1814-
narloaa Tobaeeo 70

Paper soai 44
U ZB-

rtroma IflnHc 30Ht-
alahs aSt l 31
Ulb mat el f 80

leI
74

100
60

10
0

Hide 1
Aloe t41

PAS pUle

UU
UO

6 6

21
loa

1
R

14
lao 10

7
197

or West
U

100

T S F pl01 ll
Pal oCt 00

105

P 90

Palo 37

a
II
73

108
a7

235
8344

01
U

91

IIH

2m

6 10
Cle W

IIJ 0
66

J 0 A I Ipf 6
78

31
171

11
pt

Del U Ry
P L T

Sub 3
a4

aT St L W pf

IIW
pf

ErIe pt Un Pac 01

Ev Pt S C IP pl
S

lay Sl
loa

Nor ao

1071

vJ
ali loa

Poe
sal 52

IGO

II

F Y p
pt

that It to much

was the of
an of the

ten

daysfor

later

point
session down but It

In the under the

SOl

84

710

Chi NW

I

Gug Ex pI

tub l
3

Union

18
s

58
880

Ale 30
a

32
81

I

AlLs td Mud
1944

t6

1244
63 14

2544

6734

6044
120

54

120

6244

764

Pie Coast 3

1444 3324
9944

Ohes OhiO

0

87

Rep

7344

35

10

Z6 St

65

Bud 102

So By 004
774
44

Dis

St L b W

7844 6

let
2f p1

2244

TI U 014-

1FedMin 125

18

384

924

25-

KCS a U
4111 Cent 43

tailed exhibit rallying power

tall volume
increase In nearly all list

its

seWn

to 20044 strength
stied afternoon intlenCe

<

644 614 64

Chlsubway 5014

7

3
144

54

eosoa

85

Asked
1124

474
dhiItt Paper

31

<

>

<

<

<

<

>

<

<

¬

¬

¬

<

<

> <

<

<

<

<
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<

<

<
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Bord ai Condtand Milk
BordensCondeastl UUk pli
British Columbia

oonnai
pref rr i-

uonpreisel Air
CoaiolldsUJ Refrlzeratvr Ot-
Damlalaa Securllloi
Electric B9ittexnai i-
Eleetrlo Boalprefemd-
Hectrle COM nso
Electric Veilole pro fsrrt t
Empire Ste l on no-
Cnplre Slut protected
Dettre PneumatIc
Gold BUI Copper
Oraaby Copper

reeae Consolidate Ooppir

Eli
Vl 4 U

1 1 3
OKU

I SV-

4Ornne OrldSlvtrG-
uanajuato Ulnlnr-
Haekaaiaolc UsaJars Oonpur-
HaUSlrnal
Havana TobMto common
Havaia Tobacco prtf srrel
Interaatlaaal iereamlla Skein
lateraatloaal MerciaUlt Slat pi-

Interborouii Rijll rnult
International Salt
UtckarCompaale-
Uaokay Comawle pf 1-

UaaaatUa Transit
UoBtreal and Boston Consol
New rleaat Railway w 1

New Orlaaai Railway pfdw I
New York TrauportatlonN-
ortBerm Securities
Otis Elevator corn
Oils Elevator Compaay pfd
Copt Itanufieturla

UaaufaeturUf 1st pW
Pope Uaautaeturlat 24 ptl
Royal Bakt Powder con
Royal BakUr Powder pfd
Safety Car Lira and Oo
Seaboard Air Lti
Seaboard Air Llaa lit pM w I

Seaboard Air Line M pfd w
Standard OUOom iay of NJ

Standard UUllnr
Standard Mllllnt pM-

Teanean Copper
Tenopah Ulalat of Nevada
Uaton Copper
Halted Copper
United Copper ttt-
Unloa Typewriter
Ualom Typewriter lit ptl
Union Typewriter 24 fd-

US Leather wl-
U S Leather pfl w
WorUUit too Pump pfd
Whit Kob Copper w I

00
80
30
I 014
3014

80 4
34-
3BH
7 M

8M-

Ansrleaa le dtb so w I 70-
Ara n Writing Paper M 8 H-

Atekltoi 4 w I in OK
Central rcnudry 78
International MrMortit4Hs 7BH
lat raatloaal Salt a 03-
JspaasM 4V4S w L 83H
UlMourl Paet8t 4 w L 04H-
Kew OrlMms Bdirsr 4 s w U

Seaboard Air Ltat U 100
SUsdird MUUig U 804
U a Leather 5 w 1 88U-

Ex dividend

CLOSING QUOTATIONS
RAILROAD STOCKS

Rid Asked
Dost A Alb 2S i
BoUAMe 177

U7 1M
S3

77 79
C Jit AS V 171 173
CJHASYpi
Fitchburg pi

174
CO el

ilex Central OV4

NYNHAHIU7
OldColony 20NV4 20-
8PereSlarq 100

78 80-

Rutland pf M tjo

WESRRrir118B-
ONOS

AmTeHs wt 8874
MexC nt4a 74 78-

MISCELH1KOCS
Am Pneum 4 614
AmPneupf 25

88 00
Central Oil 84 7
CumbTcllIb 11814
Dominion 76

A St 21
Edison Hlec244 247
Gen Elec 171 ITS
Matt Gas 44
Mass Gas pf 84 8414

IK 14

P I 118
Planters pf
Pullman 235 238

Seattle El pf 83 83
Swift A 107
untied Fruit1C4 irs

5-

USOII inJ IH4
We i 9-

We 88 OOH
WesthouseK 80

Bid
We tE pf
Wool i-

Woolpf IDS 10314-

UININO STOCXa
Adventure 3 4
AJlouer 20 0u-
Amaliinated 784 79 4
Am 71 A Sm 10
Arcadian I
Arnold 60 75
Atlantic 13U 111s
ninrham 804 31
Bonanza 60
BottCCAG HVj 84

8ii
Centennial 18 1814
Con Mer 55
Con c o o
Daly West 13 14
rim River t
Franltlln 8 itJ
Oranby tH u-
Ouanajuato 5 M-

GreenoCop 25V
Isle Royal 184

11 12
Mohawk 48 4

Mono AC 3 sy
Old Col I l

24U 6
Osceola f3
Parrot 23 5 34
Pn Con Cop I 1J
Quincy ts

I
Santa
Shannon 7 j

130

Utah il 43
Victoria s a
Wlnona in to

108 10-
8Wyindot Hf

IAND STOCKS
Rntoo su i

PHILADELPHIA QUOTATIONS

Bid Attt
Am Cement j K-

Am Rr 51 S3
Comb Steel 251 S5

6314 84
Bee Co of Am 12
Elec Star Bat T lj 80-

Talrmt Pk T 22
Gen 12 HM
Gen Asphalt nf 42 43VJ

T 17 IB
Runt 48 S-
IndStRy 110 120
ntSmPAC

Sup Corp 13 UK
l Uthy stioavj 104Nav Trust

viuw n n mi-
Mtrsden t 3

10 U

J U Alktt
Pa Steel pf 8 100
PhllaCo 43li 4SH

44 4

Phil El lio pd nit 12
S2

U
Tidewater 1

a
U trio or 28
U Cos of N J270 272Congij 7

to-
Ind 3t RR4S SSi 88
lot Col 4S 65
PM 0o Cons SslOJK 104
Phi Eec 5SIOJH 106U

M

CHICAGO CLOSING QUOTATIONS

BU 4 fcfif aw Asked
VH 11U Stet ni ni

Am Bad 132 Nat nis
Sox Board iK 2 Nat Carbon 00 t-

DoiBdnt 10 11M Nat Car 11-
8ChUoTrao 70
Ch Un Tr South Side E 91 ejl-
Oty Railway IDa

14 l oK WChStlly 40 M

RAILROAD EARNINGS
1903 1804 Cliangti

Cen ra of Georgia
2d week I1S2000 Inc I2JJOO
from July t 8378J60 8 87021 Inc CCSS33

Chicago Great Westrrn
2d week fliSoen 1131181 Inc 17772
From July I 8627424 7J279 Dec OOS33

Chicago Terminal Transfer
2d week May 297M UIMO Dec tlAll
From July 1 1J2 12S3 1M73M Dec 4 I2

Colorado and Southern
U week May S11JM7 ISS229 Toe 24418
Front July I SJ1294S 5iM44fll Inc 587 81

Grand Trunk System
M week May SS7M2 4S ea Inc 11173
From July 1 30SMiS3 2S 68771 Inc 8S8083

International and Great Northern
3d week May 107710 79OSs Inc S 57
From July I S481422 9UIOS3 Inc 372713

Interoceanic Railway of Mexico
3d week May 114 I3 131081 Dec I7CM
From July I I2S6090 t170929 Inc SI08J

Iowa Central
Id week May S4UM 32749 Inc 4807
From i 2233141 2M7 2i Inc i 8jis

Louisville and Nashville
3d week 70AM3 971440 Inc 33323
From July 33M72AI33U38tt Inc 033123

Minneapolis and St Louis
2d week 4778 40173 Inc
From July 1 2SM217 3103RZS Inc 10SJ03

Minneapolis St Paul and Sault sir Marie
2d 4703 103Jis Inc 4413
From July I 7409941 tMHma Inc 1451SM

National Railroad of Mxleo
2d week May 24074 237718 Inc 307
From 1 10 MSi 10024033 Inc 178829

Toledo St Louis and Western
3d week 59233 flX975 Dec 4742
From July h 3XW SM24S Ine S M

Wabash
3d week 407181 429311 Dee 22150
From July 1 31714153 I99543U Inc 17687-

17SUBTREASURY TRANSACTIONS

THCKSrMT
Paid by Sub Treasun to banks
Paid by banks to SubTreasury

Loss to banks on days transactions
SINCE rniDir LAST

Paid br to banks
Paid by banks to SubTreasury

317000
8020000

30783000

Loss to Dinks M264000
Loss to banks same period previous week 3oi ooo

DIVIDEND DECLARATIONS

and Term Stock Amf Faiable
Rubber Goods Manufac-

turing quarterly pfd it l June IS
Cincinnati i d

Texas Pacific l June 1

Boston and Lowell semi-
annual 4 July I

Hcso and
RubbLe semiannual old 3 June 15

Aud
loW
I 14

CO r-

olf 3
12

I
In

30 3
76 eo
1 2 14
I 8 I

6 7
38 43

H U

101 6

PL 9

20

80
40

27

3rH

3834
79

7
I 63J 64
I 04 loe

7
74 77
10 22

246
I 11 Ol

Halo 53 98
8 I 84
40

111
8

36 37

J41 98

H

74 76
Q I 0111 1 1

1 I 20
301ggu

U

77

R711

10

g 1

fa
82

hOSTO

m

1
nat m

War m

I

Elee
10

197

Cal
pr

4 0
Am d MaACop 00 8f

ArCh s 24 76

I Old

n
loa 2

Mel Tel I
N Enc Tel 7

Tamarack 15
8i

Co 31

42

U Shop Mab
22
I

Tel I
Tel

6Ji

1 Phlla A

Con Trae J
Pbll It T p 33

A 51 I
20 2

U Tr 1710 pd 83

U Gu I

J
Lake
Lake R

L
L se Phil RIa 7111j

Wolsb Co

Ant Can Co SEt
ell IOIWS FI 11 13-

Am Radiator iat BIscuIt
118

Car

July

May

Ma

Ma

1733000

4
844

K

4 4
4 64

263-
4GeniCoaaott1et2Gal4

054
20

08

1 04
90444

29

274
44

3844
7844

674
264

Compare

644

09

61
613

244
54

9314 2344

1

3844

110 126
3-

4aocsu

68
2844
P6
0154

1Oti

0834

Asked
90

host S 44 p2

Ilec
SIMS

75

140
Ala irn

Detain

0
4

ntrs Corn

TrInIty s4
SeattleEiec 54 23V

Ii S sUn

p3
liStS WolverIne

SRoLd 63

44

37

Waek St 694 44
WJ Sea

45
Is

PaSted

W
CeSt

11214 I04
t1t7 J

ItS
No Cli St Br
Sti Sta

LakeStI2l

600
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TOMW COMPAM S

Chartered 1822

The Farmers loan and Trust Company-
Nos 22 William St New York

Capital 1000000
Undivided Profits 7000000

1618 20

COMMERCIAL

Cotton LowerrLlvcrpool Unexpectedly
Weak M y Notion Istued Weather
Generally F vorable New OrleanS
Weak Grain Decline HeavyUquldn-
Oon Believed Wheat Daniice ExS
Berated Coffee Firmer

FitlOAT May 10 COTTON Spot cotton
declined 10 points Middling 8203 against
1S10 last year New Orleans and Gulf 845o
against 1340c Delivered on contracts 1900
bales Southern spot prices in some cases
declined 118 to Jo

The receipts were as follows

Today 1031 vttt 1804

Port receipts 23WO aisi
Weeka total 158537 31553

81M4-
1420O

Lost week
4733
8823
3351-

Soturaay 1604

Houston AOOJ3500 2W-

Oklveaton 15002000 200
New Orteanslaoo3000 74

The movement at the Interior towns for tho week
was aa follows

TM week Lost ifMfc IDa
BeoelpU 12M 72505 11407
ShIpments 993M 103402 31004
Stocks 100 375651 1690J1

Estimated receipts
futures In New Orleans were aa follows

Open High Low dial Last
fit elf f W

May Tfc 772 7 7 771
July 783 763 755 76J 7M

77J 772 7M 7M 76S

Futures here declined 8 to 10 points but recovered
past closIng S to 5 lower with the tone steady and

sales 150000 bales Prices as follows

lllgruit Loutlt Wising

In Liverpool spot cotton declined 4 points

bales imPOrts 17000 Futures declined 5 to 6

pouts Prices as folio ft-
rorfil Yntrraav

May June 433 42S 703
JulyAUIUSt 434 42 84-
s otobfr438 431 83-

NovimoeriUecembeM28 432

Lloulditlon In cotton on both of the water
01 Use day and the of It was

that the market gave way o little That did

was expected New Orleans showed the enect

Wire
stop loss orders

and even some of tile were slpliosd
to be selling for a time Later on however
they Ju
over of 11 poi
delivery which were sent out Interior sJlp-

raents for the week exceeded the by SiW
bales All tlie Indications point to a biz consump-

tion One estimate of the acreage reduction that
hara Alexander Co is 11 But

e ve way 1ltc 10 e Texas weather
mi have been similar to those

In Stay of the season of 190JOI when
the ylel1 n that Stat was 3IM3S8 ball Never
hflss tile in tIle SoutSwest la telling so late
a tart t iat bulls considerable stress on the
tact and some commission houses have orders-

to buy ona scale on the that the con
Is enormous that trade u WOOd here and

that there Is no likelihood that the crop

With the view

embracIng every cotton growIng county-

In the South estimates Up to this

May 10 and the following tabulatIOn Is the
In our opinion It Is as correct an

by direct communication
resIding In the

healthy and the stands excellent It yet too ear
to predict with any degree of the probable
outcome the crop so depending upon
elements from now until harvest time

Theodore Price and perhaps Fdward Weld

dews Parker
Alexander Co acreage thIs season

0737tia when the crop was

acres than In IS8887 when the crop was 8767884

Inc tb dereased use fertllliers the backward
of the season and the unusually small

not only a hut a probability

receipts were 101 ran against 84 last week
and 86 last year Chicago S cus niralnst 6 last week
and Futures closed Tic to 2c lower
Sales iOMooo bush Prices as follows

Open Hlo tea Clot Last
til NiaM-

M r m MV

were more active on the spot Sales 180000

bus Natural white SO to 32 Ibs Corn
steadY on the spot Sales 101000 bush No

2 mixed In elcvatorilc ruttirrs nc
Sales 40000 bush Prices as follows

O en lllgt Law Clos Lent
Inn ts rut tno Vloftl

May M W W M Mi
July M MH

The following shows the movement
irifa Corn OJU Hue Barlru

Receipts WS

ReceIpts 80W M009 117000 SOOO 41000
81000 273d Woail

lo
O WOO-

OSihipniehis 25000 28VI-

Wneat reictel sharply to day under heavy selling
for long account bear raiding Numerous

crop were received from IheSiuth
west but the time at any rate they fell
flat They were rccflviil with n very large grain
of allowance for the Impression was quite general

were gross
exaggerations However this may be there was a
ruth to sell sldcsof the account and In the

of prices quickly declined Dears
succeeded In uncovering stop which

the depression rains were reported
at points In but not much precipita-
tion In

The Vodfrn UUlrr said renditions
for Hie week have hren unfavorable for the main-
tenance of n satlsfixtoty crop promise over n large

of the winter wheat rlalns were
too plentiful and the temperature too low most of
the to permit of a growth In
lowlands was standing winter the
plant color No serious damage from this
source Is Indicated as yet The condition of the
crop has In wheie the harvest

about July 1 The plant has made
favorable progress generally In the section south
of the crop as a whole Is In need
of e lenr and warm

Liverpool advanced I to 1id hut lost part of
the rl advanced 10 to 20 centimes

to 3U nik and Budapest 18 Icr Minneapolis
reported a good choke of
wheat Northwestern stocks have decreased 1050
000 hush this week The primary receipts In
creased to 314000 hush against 141000 year
The exports for the were 1512550 bush
against R003SS last week year since

lush against 134177rti In the same
time last season The Argentine shipments were
18i2 x hush against 27520M I ush last and
2560000 lst year since Jan l ultt000 tttsh
against 490VOM In the tame lIme last year Corn

on the reaction In wheat and general
selling The primary corn recelms were 148000
hush against 207000 last year The corn exoorts
were I8W2W bush against 152S2M last week and

since July I78i850WlushagaUist4-
H8J7443 In the same last The Argen
tine shipments were 20S8OOO hush against 103101
last week and 733003 last tear since Jan 1 14
170000 1 ush against I27JIOOO In the same time last
year

IXM active but steady Sales 0000 b
receipts 7487 bbls exportn 27 18 bbls Prlrn-
H Sprlne In bbls Patents t550fttn20
clears 121425 Winter Clears I4SM25 straights
M 7301-

5CorrBi Rio on the spot was dull at Be for No
7 Futures advanced 3 to ID points closing steady

i

Octebe

tile

ay
7M
7611

Oeob 7t 7Mt715 7IlQ79l
January701 Mo 7S3a78 794ij95

439d agaInst 7sSd last ear 10000

I

GUI

tb6 marvel
It aol

recede more however partly due to

elf md
A

cowered et more than

or for thc leMln
Teas derllnrJ sleadll
for a lilac New Orluns sold
houses a rood

a IJIU
In spite ot sOllie notIces ot

of 4 cent
spot prices I

IA

o

abroad
will be as large that of a ago
Support and decline for

flown to a trllllnv
Alexander Co said

for 1005 addressed 4400 letters to bankS bankers
cotton commission merchants and responsIble

date we have secured 398 replies of average date
r UIt

estimate of cottOn acreage as could be secured
WIth parties to

e rn total
estimated decrease or colton acreage In United

for 1905 Is 11 per cent or 3WJ670
than last and average of

about two weeks later normal
cottOl remaIns to be In tM

oc
has been r also on this account to the same
section I

conditions have been more
and has beer the plant Is

lave some though were said to hate
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with sales of 1235 bags Havre advanced f
Hamburg was uticiiang d lllo was
no receipts stock 177UOO bags Stales wai ui

receipts 30uu bags stock 8jzooo bars
Prices as

lllehtsl Levttt Closing Lull niiM
June 060 OBO

870 870 67bit75 66iM JO
September 880 88S cOOs 8S esofcdw

710 7ii
Coffee rallied moderately today though the trod

lag was still on a very small arm there cern
no Interesting developments The rabies tow
ever were rather better titan sod th
receipts were tightso that a small demand to covtr
easily caused tne Improvement

Tin was stronger In sympathy th-
an advance abroad Uther metals were uteadr
with tho trading dull In London tin was uronr-
at 137 10s for spot and Clit for futures Copper
there declined 17s closing at 84 Je M c ot
and futures Prices here as follows Copper
lake 15c electrolytic 15c castings 14V lead
4tU8MDOC SpdUT S50a5e Un SO40jvlOOW-

VAVAL of
8wc Common to good strained rosin l3fi58J37o-

PKoriHioNs Lird was dull prime Western
1740 reilned Continent 75o South American
M3S Pork was quiet at I133511375 for mrm
Tallow 4 c Dressed hogs VHAHc Mutter
Creamery Orals 3Zc Eggs Western firsts l e

Chicago May 18 Provisions were easier with
grain

SUOAB Raw was unsettled at 4 5lftc for centrif-
ugal 88 test and 3 IlI6c fur muscovados D8 tent
Sales 7000 bags 98 at 4 l8u 15000
bags Cuba June shipment equal to about 4 ie
duty paid for M test Denned wax steadier Fed-
eral granulated 10 points lilrbcr at 66 c other
refiners unchanged at 575c-

CHICAOO Ma IB Todays prtets were M
follows

Open tzit too doe iJt
Wisest ing nt eel Ing MjV

Stay 07 97 B5 85J 87
July
Sept

Corn
May
July
Sept

VoW
May
July 3023 30 SVH
Sept WVjH MX 28 Mi

1270 1280 1260 1275-

UST n u UM

Open Digit Low Cbs Oil
Wheal Int at faQ XtgV

Minneapolis May 1M 14 in
Sept MiK M H

Toledo Julv RS 7

Sent MH4 S3H
Kansas City Julv TSj 7S 761

St Louis Mayee
S15J 80 tffii MM

Lire Stock Market
rntDAT May 10

M cars for export alive 133 for and
27 for the market Demand for steers slack and
prices fell off 10e

Dressed beef continued to sell
per Ib for Inferior to prime native skIes Uvcr

and London cables quoted live cattle slow ai
per Ib dressed sheep selllnr

at lWl4c per Ib dressed weight refrigerator beef
lower at v t9 c per It Epons j
sheep and 2400 quarters of beef tomorrow l J

beeves and d300 quarters of
Receipts of calves were 630 head all of whlrlt

were for sale There was a good demand for the

stock and prices were wIth an

earr clearnnco the pens Poor o nrime vein
FOM at ISO 75S per 100 lbs n hewy
veal at MSO Ilressed calves flim and In cool tie

mand City dressed veals sold at 7U UO c per

Ib choice at lie country dpjssel at fl V j
Itecelpts of sheep and lamhH were

tncludlnr 5 cars for the murket antI with

stock held over yesterday there w re 7 cars on Mle

Trade was not brisk hut full all

the offertnts were taken with the exeCution of

one car that late Orrtlnan to good dinned
sheep sold at lt 1 per 100 lbs medium to

lambs at W50 Maryuiuu
KM per head Dressed mutton and steiaj

for the market Prices full steady Prime Stat

hogs sold at M per 100 lbs

MONEY AD EXCIUXCK

Money on caU 2S2X per loan

for sixty

la quoted cent for sincli-

nanMi nd receivable other naitw-

4J5K5 per cent
Tim foreign rtclianco market aeoin

firm sterllnu rates at an

advance of about 5 points Bu lnfs wa

fairly during but booai
dull midday Icstod rates
at I483 for Ions 4f7 V for short
rates bills lS4toraHS4nv eight

I4K04870S IBid table M

for short Ciulltiem
for long and 40 plus IIO for short

Up

Par Chlcaeo1ar Charle tonBa W-
Ins Belllnc

premium Montreal 31o t i

New Wi1 uii
banks St

oe premium Iouiv II

premium San tilt premium
PT rent lnt1-

arket for elton nil
per cent Cori ior

money closed at for the
00 Parli nrivicos niiote 3 per

centimes The private
is IH per cOat Exclmntre nr

don 25 francs 18 her n j
vices quot on London r

48 pfcs prlvato nUn of

2f per cent
New York ClenrlnB House

Exchanges halanee Sin
balance S2M37I

Commercial price of bar si ver ir ew

Bar In flo r-

t26Kd Mexican silver dollars er i

DAILY TREASVRY STATICI T-

WAirnnoTow May 19 The fct teneni n

receipts and expenditures of the
Jklmnnli-

Hecelpts JIW7DH 7frt W

Expenditures 14700i i so iir

Surplus 1177014 DrfS2 Vi4f3 S1

The receipts from customs today wet t
from Internal revenue ml i

108442 National bank notes rccflvej for r

tlon 1X33225

The cash statement of the United Slate
urer for May 19 shown

Gold coin and bullion
vicar rrsn

To redeem outstanding certlflcates

Gold coin and bullion
Gold certificates
Standard silver doUses
Silver certificates
silver bullion
rotted Suites notes
National bank notes
Subsidiary silver and minor coins

Total
In national banks
Awaiting reimbursement

Total
Liabilities

i U-

l w-

li IM ti

I I

I

I

52700000 I

Preaide

unelan

e85 t

teat palS

987414 957 M y
6242 827 S0 004 03o

54 549 0314 534 34

4M44 4c 4 474
454 474 474 44

1145 3104 3044 004
27

lArd
luly 72 735 7874 73714
Sept 75244 7124 75244 752 733

Ribs
Jul 725 713 725 734 72T4
Sept 730 7I24 7174 74714 737-

Poek
July 1270
Sept 120714

oraxa MMtKwra

cit
Il34 Iii

Juis 10134 lt4 toi
OSti 0-

2DuluthJuly 104 j 1101 l0i4 l0i los
Sept 05 85 01 0714 S5

WInnipeg Msy 01 9i4 01 lII

July 9244 92 021
0714 5034
02t4 03
77l i

06 56 66 i-

4Juls 52 014 23-

0W Sept 8l4

of beeves were 4297 head Includln
slaughterers

bulls and cows all the
wct to the scaleS MedIum to prIme
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460 I eslra bull at 8310 cows at
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odvaneed Vt25

i1a heal
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tt0ftttS SOt
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of prime fall at 1750 a car ot
waned at 530 a bunch of Kentucky cerIse

and Jersey St 13236

Dreased spring lambs per careats
were 2580 head a ear

cent last
24 per cent price per cent nine
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days to an 354 per cent for

to tn months paper
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